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7% increase in revenue and 3% increase in EBITDA‘ 
3% increase in net earnings and 3% increase in diluted EPS 


Montréal, April 14, 2011 - Astral Media Inc. (TSX: ACM.A ACM.B) today reported its financial results for the second quarter ended February 28, 2011, which saw 
continued growth in revenues, EBITDA’, net earnings, EPS, and cash flow from operations?. 


Consolidated revenues for the second quarter totalled $232.7 million, a 7% increase over the $218.3 million reported last year for the same period. For the 
second quarter, EBITDA' rose to $64.3 million from $62.6 million for the same period last year, a 3% increase. Consolidated net earnings for the second quarter 
grew 3% to $34.8 million from $33.6 million for the same period last year, while diluted earnings per share grew 3% to $0.61 from $0.59 per share last year. Cash 
flow from operations? rose by 6% to $48.9 million for the second quarter compared to $46.3 million for the same period last year. 


For the first half of the year, consolidated revenues totalled $499.8 million, an increase of 7% over the $469.0 million recorded last year for the same period. 
EBITDA! for the first six months grew by 4% to $153.6 million from $147.8 million? for the same period last year. Consolidated net earnings for the first six 
months of Fiscal 2011 increased by 8% over last year to $88.1 million ($1.53 per share) from $81.9 million?» 4 ($1.43 per share? 4) last year. Cash flow from 
operations? rose by 9% to $115.9 million for the first six months of the year compared to $106.2 million for the corresponding period last year. 


"I am pleased by the growth we experienced in the second quarter of Fiscal 2011 and am delighted that all our business units continue to contribute to our 
performance quarter after quarter,” said lan Greenberg, President and Chief Executive Officer. "While benefiting from an improved economic landscape, we 
maintain our focus on gaining additional operational efficiencies throughout the organization." 


FINANCIAL AND OPERATIONAL HIGHLIGHTS 
Corporate 


The appointment of Jacques Parisien to the new position of Executive Vice-President and Chief Operating Officer of the Company; 

A 50% increase of its annual dividend - to $0.75 per share - on all Class A and Class B shares; 

The renewal of the Company's Normal Course Issuer Bid to repurchase up to 5% of outstanding Class A Shares and Class B Shares; 

The repurchase of 762,300 Class A Shares for a consideration of $31.4 million in the second quarter under the Company's Normal Course Issuer Bid. 


Television 


Revenue growth of 7% for the quarter (7% growth for the six-month period); 

17% advertising revenue growth for the quarter (16% growth for the six-month period) and 5% growth in subscriber-related revenues for the quarter (4% growth 
for the six-month period); 

5% increase for the quarter in the number of pay-TV subscribers for The Movie Network and Super Ecran to 1.902 million from 1.819 million; 

EBITDA! growth of 5% for the quarter (6% growth for the six-month period’); 

Subsequent to the end of the second quarter, announcement of the launch, on June 1st, of the advertiser-supported and multiplatform branded network Disney 
XD, targeting kids aged 6-14. 


Radio 


Revenue growth of 3% for the quarter (3% growth for the six-month period); 
EBITDA! decline of 5% for the quarter (5% decline for the six-month period’). 


Out-of-Home 


Revenue growth of 17% for the quarter (23% growth for the six-month period); 

EBITDA! growth of 17% for the quarter (27% growth for the six-month period); 

Addition of a network of 80 new Aero Vertical digital faces inside the Montréal-Trudeau International Airport; 

Subsequent to the end of the second quarter, announcement of the addition of three new digital faces to the Montréal area network and four new digital faces 
in the Toronto area, expanding Astral Out-of-Home's national Digital Network to 39 faces. 


The unaudited interim consolidated financial statements with related notes and Management's Discussion and Analysis are available on the Company's website: 
www.astral.com. 


There will be a conference call with analysts and media at 11:00 a.m. on Thursday, April 14, 2011. To access the conference call dial 1-800-731-5319. The 
conference call will also be broadcast live and archived for a three-month period on the Astral website at www.astral.com. 


Astral is one of Canada's largest media companies. It operates several of the country's most popular pay and specialty television, radio, out-of-home advertising 
and digital media properties. Astral plays a central role in community life across the country by offering diverse, rich and vibrant programming that meets the 
tastes and needs of consumers and advertisers. To learn more about Astral, visit www.astral.com. 


This press release contains certain forward-looking statements concerning the future performance of the Company. These forward-looking statements are 
based on current expectations. We caution that all forward-looking information is inherently uncertain and actual results may differ materially from the 
assumptions, estimates or expectations reflected or contained in the forward-looking information, and that actual future performance will be affected by a 
number of factors, including technological change, economic conditions, regulatory change, competitive factors and changes in accounting rules or standards, 
many of which are beyond the Company's control. Except as required under applicable securities regulations, we disclaim any intention or obligation to update 
or revise any forward-looking statements. 


1. EBITDA is defined as earnings before interest, taxes, depreciation and amortization. See Appendix 1. 

2. Excluding the $11.6 million of Part II licence fees accrual reversal recorded in the first quarter of Fiscal 2010 ($8.0 million net of income taxes or $0.14 per 
share, $3.2 million in Television and $8.4 million in Radio). See details in the Management's Discussion and Analysis. 

3. See Appendix 1. 

4. Excluding the impact of an $8.4 million ($0.15 per share) non-cash future income tax recovery recorded in the first quarter of Fiscal 2010 resulting from 
future income tax rate changes enacted by the Ontario Government. See Appendix 1 and details in the Management's Discussion and Analysis. 
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